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1. About RCREEE

The Regional Center for Renewable Energy and Energy Efficiency (RCREEE) is an independent 

not-for-profit regional organization that aims to enable and increase the adoption of renewable 

energy and energy efficiency practices in the Arab region. RCREEE teams with regional 

governments and global organizations to initiate and lead clean energy policy dialogues, 

strategies, technologies and capacity development in order to increase Arab states’ share of 

tomorrow’s energy. 

Through its solid alliance with the League of Arab States, RCREEE is committed to tackle each 

country’s specific needs and objectives through collaborating with Arab policy makers, 

businesses, international organizations and academic communities in key work areas: capacity 

development and learning, policies and regulations, research and statistics, and technical 

assistance.  The center is also involved in various local and regional projects and initiatives 

that are tailored to specific objectives. 

Having today sixteen Arab countries among its members, RCREEE strives to lead renewable 

energy and energy efficiency initiatives and expertise in all Arab states based on five core 

strategic impact areas: facts and figures, policies, people, institutions, and finance. 

RCREEE is financed through its member state contributions, government grants provided by 

Germany through the German Development Cooperation (GIZ) GmbH, Denmark through the 

Danish International Development Agency (DANIDA), and Egypt through the New and 

Renewable Energy Authority (NREA). RCREEE is also financed through selected fee-for-service 

contracts. 
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2. A Tool for Public and Private Investors in RCREEE Member States

The Arab countries’ vision for their energy future is increasingly including renewable 

energy and energy efficiency. Almost all RCREEE member states have announced the 

inclusion of renewable energy and energy efficiency in their national energy 

strategies, albeit at different implementation speedsi. Funding is a critical component 

to the implementation of renewable energy and energy efficiency projects across the 

region. Information about existing financial instruments tends to be scattered and not 

always easy to find. To this end, RCREEE has prepared an overview of support 

programs and financial instruments for renewable energy and energy efficiency 

projects to which public and private sector actors in RCREEE member states are 

eligible to apply. RCREEE member states are encouraged to use this overview as an 

information tool to complement the development and realization of sustainable energy 

projects. As such, the overview presents a contribution to RCREEE’s mission of 

making sustainable energy projects in the Arab countries a reality.  
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2. Information Source

The primary source at hand is the MEDA Finance Survey 2014, which is an initiative 

led by Euro-Mediterranean and regional business organizations and the European 

Commission. It was conducted and implemented by the Confederation of Egyptian and 

European Business Associations (Ceeba), the German-Arab Chamber of Industry and 

Commerce (AHK), the Federation of Egyptian Chambers of Commerce (FEDCOC), and 

the Federation of Egyptian Industries (FEI). The survey presents the region’s private 

and public sectors with an exhaustive survey of grants, technical assistance and lines 

of credit totaling over €22 billion from international development agencies, bilateral 

and multilateral donors, and development banks. The survey aims to provide the 

Southern Mediterranean private and public sectors with knowledge about funding 

opportunities to carry the region’s economic development.  

3. Report Focus

The MEDA Finance Survey 2014 focuses on all Maghreb and Mashreq countries, and 

on most economic sectors, such as agriculture, industry, services, infrastructure, 

manufacturing, trade, and environmental or sustainable development. To fit RCREEE’s 

purpose, the current report presents a filtered overview of support programs for 

eligible sustainable energy projects in RCREEE member states. The selection of the 

presented support programs took into account the following focus points:  

As a result, the current report presents 31 funding support programs for renewable 

energy and energy efficiency projects in RCREEE member states proposed by national 

and international development organizations. This list is by no means exhaustive, and 

can be elaborated further as more funding opportunities for sustainable energy in 

RCREEE member states become available. 

 Does the support program provide support for renewable energy, energy

efficiency, or low-carbon energy infrastructure, policies or projects?

 What RCREEE member states are eligible to apply or submit a project for

support?

 What type of support or financial instrument is provided? (Loans, grants,

technical assistance, equity participation, guarantees, etc.)

 What is the program’s target group? (Private sector, SME’s, infrastructural

development, public sector, government, NGO’s, CSO’s, etc.)

 What are the volumes of funds and support programs?

(e.g. from €10,000 up to €30,000,000)

 What are the sources of funds? (Bilateral or multilateral donors,

development agencies and banks, etc)
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4. Introduction 

4.1 The role of sustainable energy investment in the Arab region 

The renewable energy and energy 

efficiency potential in Arab countries is 

among the most promising in the world. 

Tapping that potential can be an important 

energy and development strategy to Arab 

countries for numerous reasons:  

Integrating sustainable energy into the 

energy mix is important to energy 

security. Harvesting indigenous renewable 

energy resources for energy supply and 

achieving a more efficient energy 

consumption can help meet the growing 

domestic demand for energy and power, as well as counter energy dependency on 

fossil fuels and energy imports. The takeoff of renewable energy and energy efficiency 

can also lead to the growth of a clean energy sector, which in turn fosters job 

creation, industrial development, and economic growth. Moreover, sustainable energy 

ensures cleaner energy consumption, and thereby helps mitigate climate change and 

regional environmental issuesii. Accordingly, investment in renewable energy and 

energy efficiency projects in Arab countries is needed and makes political, economic 

and environmental sense.  

Over the years, however, the take up of renewable energy and energy efficiency in 

the region has fallen short due to lagging investment. This in turn is due to a number 

of significant investment barriers such as rigid market structures, administrative 

hurdles, price distortions caused by energy price subsidies, absence of policy and 

pricing incentives such as FiT’s or Time-of-Use price structures, lack of public 

awareness, and political uncertainty in some of the region’s countriesiii. Yet, as the 

regional energy outlook is becoming more characterized by pressing energy demand 

and lagging supply, the call for sustainable energy gets stronger. Governments in the 

region are aware it is no longer financially sustainable to push through with the 

settled trend of intensive fossil fuel energy consumption at highly subsidized prices. 

This realization provides the right opportunity to take up the sustainable energy 

transition by tapping into the region’s vast indigenous renewable energy resources 

and the energy efficiency potentials across different economic sectors.  

4.2 SME’s drive investment in the Arab sustainable energy transition 

The classic model of energy infrastructure project financing in most Arab countries 

has been one of public development financing. For the most part, government 

ministries and publicly owned utilities have taken the lead on energy infrastructure 

investment with large development banks. This has translated into pipeline projects of 

concessionary finance, involving grants, long-term and low-interest loans as a 

SWH system, Al-Mouasat hospital, Syria 
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significant source for conventional and renewable energy projectsiv. In most Arab 

countries, only governments have been financially able to invest in large-scale 

renewable energy and energy efficiency projects since the cost/benefit and risk 

analysis differs from that of private investment. Most existing projects are large-scale 

power plants or other projects inaccessible to SME’s, led by government or 

international consortia, indicating that the sustainable energy transition in this region 

mostly depends on a top-down investment approach. 

SME’s, however, can play a crucial role in accelerating the integration of sustainable 

energy technologies in the Arab region. There is a real need to encourage SME’s and 

the private sector to partake in this sustainable energy transition. At an aggregate 

level, SME’s contribute to the bottom-up takeoff of sustainable energy in a given 

country by developing both the demand and the supply of clean energy solutions. In 

parallel with the large-scale top-down infrastructure projects, SME’s are increasingly 

playing an important role in developing local sustainable energy markets. Indeed, the 

tide is turning in this respect. In countries like Jordan and Morocco for example, most 

project developers and promoters are now SME’s.  

Indeed, the investment scope in sustainable energy solutions is widening towards 

private sector players, thanks to the sustainable energy transition trend gaining 

momentum and the ongoing opening of energy markets in Arab countries, albeit at 

different speeds. Still, in the Arab region SME’s face multiple investment hurdles to 

develop this market development independently. That is why most funding and 

support programs in the overview included below indicate a clear prioritization of SME 

support for sustainable energy projects. The funding support programs focus in 

particular on assisting countries and their private sector to strengthen the uptake of 

renewable energy and energy efficiency projects.  
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5. The International Funding Support Programs: An Overview

In the following sections, the funding support opportunities for sustainable energy 

programs are exposed by support type and by country. Then, the funds are reviewed 

one by one in further detail.   

The funds and programs aim to support renewable energy and energy efficiency 

projects in countries and their private sector with the assistance they require most: be 

it either through providing technical knowledge, or facilitating access to less risky 

capital options. The high prevalence of loans and equity participation indicate a focus 

on supporting SME’s in the clean energy sector. Out of the 31 identified support 

programs, the most commonly proposed tools in order of prevalence are: 

 Loans

 Equity participation

 Technical assistance

 Grants

In terms of countries, most support instruments for renewable energy and energy 

efficiency projects are made available for the following RCREEE member states:  

 Egypt

 Morocco

 Jordan

 Algeria

 Palestine
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And most commonly, the support programs are from European countries and 

development banks, followed by bilateral and multilateral donor organizations in 

Africa, and the Middle East. 

A comparison was also made between the MEDA Finance Survey 2014 and its earlier 

version of 2010. Both surveys are quasi-identical, save some details. MEDA Survey 

2014 mentions seven new financial instruments for renewable energy and energy 

efficiency projects compared to the 2010 Edition, while the latter contained three 

financial instruments the 2014 edition no longer included: notably related to 

renewable energy and energy efficiency projects in Syria. Two funds in the 2014 

edition had augmented in total funding budget compared to 2010, but all other 

support programs remained identical. 

Figure 1: Number of Funding Support Programs per RCREEE Member State 
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RCREEE Member States Eligibility Per Fund 

Support Programs: Algeria Bahrain Djibouti Egypt Iraq Jordan Kuwait Lebanon Libya Mauritania Morocco Palestine Sudan Syria Tunisia Yemen 

AECF ✓ ✓ ✓ ✓ 

AFESD ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

BIOInvest ✓ ✓ ✓ ✓ 

EBRD SEMED ✓ ✓ ✓ ✓ 

EU Invest in Med I & II ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Finnfund ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

AFD Proparco ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

AFD Credit lines for Egyptian 
SME's 

✓ 

DEG ✓ ✓ ✓ ✓ ✓ ✓ 

DEG Climate Partnerships with 
Private Sector 

✓ ✓ ✓ ✓ ✓ ✓ 

DEG Technical Assistance 
Program 

✓ ✓ ✓ ✓ ✓ ✓ 

DEG Up-Scaling ✓ ✓ ✓ ✓ ✓ ✓ 

KfW Bankgruppe ✓ ✓ ✓ ✓ ✓ ✓ 

JICA ✓ ✓ ✓ ✓ ✓ ✓ 

COFIDES FINAM ✓ ✓ 

COFIDES FINCARBONO ✓ ✓ 

COFIDES Morocco Facility ✓ 

COFIDES FINER ✓ ✓ 

UfM InfraMed ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

IFC ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

IFC PEP-MENA Public Private 
Partnership/ Privatization  

✓ ✓ ✓ ✓ ✓ 

World Bank MIGA SIP ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

DANIDA B2B Program ✓ 

GEEREF ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

EU Egypt Innovation Fund, 
Research, Development, and 
Innovation Program 

✓ 

EU EIB FEMIP NBE Global Loan ✓ 

Italian Commodity Aid Program ✓ 

Dutch FMO IDF ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Dutch PUM ✓ 

Moroccan Infrastructure Fund ✓ 

IDB ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Eligible support programs per 
RCREEE Member State 

17 2 2 25 4 18 2 10 4 3 23 17 3 13 13 10 
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Funding Support Programs Per Type 

  Loans Equity Grants 
Technical 

Assistance 

AECF ✓   ✓   

AFESD ✓   ✓ ✓ 

BIOInvest ✓ ✓ ✓ ✓ 

EBRD SEMED ✓ ✓     

EU Invest in Med I & 
II 

      ✓ 

Finnfund ✓ ✓     

AFD Proparco ✓ ✓     

AFD Credit lines for 
Egyptian SME's 

✓       

DEG ✓ ✓     

DEG Climate 
Partnerships with 
Private Sector 

    ✓   

DEG Technical 
Assistance Program 

      ✓ 

DEG Up-Scaling   ✓     

KfW Bankgruppe ✓   ✓ ✓ 

JICA ✓   ✓ ✓ 

COFIDES FINAM ✓       

COFIDES 
FINCARBONO 

✓       

COFIDES Morocco 

Facility 
✓       

COFIDES FINER ✓       

UfM InfraMed ✓ ✓     

IFC ✓ ✓   ✓ 

IFC PEP-MENA Public 
Private Partnership/ 
Privatization  

      ✓ 

World Bank MIGA SIP ✓     ✓ 

DANIDA B2B Program ✓     ✓ 

GEEREF   ✓ ✓   

EU Egypt Innovation 
Fund - Research, 
Development, and 
Innovation Program 

✓ ✓ ✓ ✓ 

EU EIB FEMIP NBE 
Global Loan 

✓       

Italian Commodity 

Aid Program 
✓   ✓   

Dutch FMO IDF ✓ ✓     

Dutch PUM        ✓ 

Moroccan 
Infrastructure Fund 

  ✓     

IDB ✓       

Total support 
programs per type 

23 12 9 12 
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6. Funding Support Programs for Sustainable Energy Programs in 

RCREEE Member States  

 

This section presents 31 funding support programs and funds from the MEDA 

Financial Survey 2014 that apply to renewable energy and energy efficiency 

projects and that are eligible to RCREEE member states. Where applicable, the 

application procedure and selection criteria for applicants, as well as the available 

funding, has been described.  

1. Africa Enterprise Challenge Fund (AECF) 

Based in:  Nairobi, Kenya 

Type of Assistance: Interest Free Loans, Grants 

Amount: Between US$ 250,000 - US$ 1,500,000 

Sectors: Renewable Energy, Climate Change Adaptation 

Target Group: Private Sector Entrepreneurs 

Eligible RCREEE 

Member States: 
Morocco, Tunisia, Algeria, Egypt 

Application 

Procedure: 

Applicants are to submit an initial application form specifying 

the organization’s details, the commercial viability and the 

potential development impact of the business idea, followed 

by submitting a more comprehensive business plan for the 

project at a later stage. 

Website: www.aecfafrica.org/  

 

2. Arab Fund for Economic and Social Development (AFESD) 

Based in: Kuwait City, Kuwait 

Type of Assistance: Loans, Grants, Technical Assistance 

Amount: 800,000,000 Kuwaiti Dinars 

Sector: Energy Business Sector 

Target Group: Private Entrepreneurs 

Eligible RCREEE 

Member States:  

Algeria, Bahrain, Djibouti, Egypt, Iraq, Jordan, Kuwait, 

Lebanon, Libya, Mauritania, Morocco, Palestine, Sudan, 

Tunisia, Yemen 

Application 

Procedure: 

The application procedures requires a financing request from 

the governor representing the country requesting the loan, 

along with a technical and economic feasibility study for the 

proposed project. 

Website: www.arabfund.org 

http://www.aecfafrica.org/
http://www.arabfund.org/
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3. Belgian Investment Company for Developing Countries (BIO Invest) 

Based in: Brussels, Belgium 

Type of Assistance: 
Loans, Private Equity, Guarantees, Grants for Feasibility 
Studies, Technical Assistance 

Amount: 
Max: €1,000,000 for SME’s, and €7,000,000 for Financial 
Institutions, €100,000 grants for feasibility studies 

Sectors: Renewable Energy Sector 

Target Group: Private Sector and Public-Private Partnerships 

Eligible RCREEE 

Member States: 
Algeria, Morocco, Palestine, Tunisia 

Application 
Procedure: 

The application must include a description of the business 

concept; a presentation of products, clients, competitors, 
suppliers and the management team; an investment plan 
and preliminary financing plan, as well as profitability 

forecasts and a financial history for a minimum of three 
years for existing companies. 

Website: www.bio-invest.be 

 

4. European Bank for Reconstruction and Development, Southern and 

Eastern Mediterranean (EBRD SEMED) 

Based in: 
Luxemburg, Luxemburg (regional headquarters in Cairo, 

Egypt) 

Type of Assistance: Debt, Equity, Mezzanine Capital 

Amount: 
Capacity for debt: €5,000,000 – €250,000,000 
Capacity for smaller investments: €1,000,000 – €10,000,000 

Sector: Renewable Energy, Energy Efficiency 

Target group: SME’s 

Eligible RCREEE 
Member States: 

Egypt, Jordan, Morocco, Tunisia 

Application 
Procedure: 

The application must contain project information including a 
brief description of the project, background information on 

the sponsor, details of the product or service that will be 
developed and a market review, financial information and 

environmental and regulatory information. 

Selection Criteria: 

To be eligible for EBRD funding, the project must be located 

in an EBRD country of operations, have strong commercial 
prospects, involve significant equity contributions in-cash or 
in-kind from the project sponsor, benefit the local economy 

and help develop the private sector and satisfy banking and 
environmental standards. 

Website: www.ebrd.com/pages/news/features/ebrd-and-semed.shtml 

http://www.bio-invest.be/
http://www.ebrd.com/pages/news/features/ebrd-and-semed.shtml
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5. EU Invest In Med I & II 

Based in: Marseille, France 

Type of Assistance: Technical Assistance, Workshops and Trainings 

Amount: N/A 

Sector: Renewable Energy, Energy Efficiency 

Target group: Sustainable business and Economic Development actors 

Eligible RCREEE 

Member States: 
Algeria, Egypt, Jordan, Morocco, Palestine, Tunisia 

Website: www.invest-in-med.eu/fr/le-projet-invest-in-med-2.html 

 

6. FinnFund 

Based in: Helsinki, Finland 

Type of Assistance: Equity, Mezzanine Loans, Guarantees 

Amount: 
Average size of participation in a project is around 

€3,000,000, varying between €1,000,000 and €10,000,000 

Sector: Renewable Energy, Energy Efficiency 

Target group: 
Strengthening private sector in developing countries that are 

beneficial to Finnish economic relations 

Eligible RCREEE 

Member States: 

Algeria, Egypt, Jordan, Lebanon, Libya, Morocco, Palestine, 

Syria  

Application 

Procedure: 

There is no standard application procedure but application 

must contain general information about sponsors and 

partners and project information (including an executive 

summary about markets, technology arrangements, 

infrastructure, raw material and component sourcing, 

environment, social impact and risk). Supporting 

documentation is preferential, such as (pre-)feasibility 

studies, market surveys, lists of equipment, or information 

on comparable projects. 

Website: 
www.finnfund.fi/yritys/toimintastrategia/en_GB/finnfundsstr

ategy/  

 

 

 

 

 

 

 

http://www.invest-in-med.eu/fr/le-projet-invest-in-med-2.html
http://www.finnfund.fi/yritys/toimintastrategia/en_GB/finnfundsstrategy/
http://www.finnfund.fi/yritys/toimintastrategia/en_GB/finnfundsstrategy/
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7. Agence Française du Développement (AFD) - Proparco 

Based in: Paris, France (Regional headquarters in Cairo, Egypt) 

Type of Assistance: 
Loans, (Junior, Senior, Mezzanine, Subordinate), 

Guarantees, Equity 

Amount: 

Loans & Guarantees: €2,000,000 – €100,000,000 (per 

transaction) 

Equity: €500,000 – €20,000,000 

Sector: Renewable Energy, Energy Efficiency 

Target group: Private Investment sector 

Eligible RCREEE 

Member States: 

Algeria, Egypt, Iraq, Jordan, Lebanon, Morocco, Palestine, 

Yemen 

Selection Criteria: 

AFD Proparco focuses on projects dealing with the private 

sector from experienced promoters, who must provide a 

minimum capital of approximately 30% of the cost of the 

project in the case of an expansion program, and 40% of the 

cost of the project in the case of a greenfield project.  

Website: 
www.proparco.fr/lang/en/Accueil_PROPARCO/produits-

services/Les-produits-financiers  

 

8. Agence Française du Développement (AFD) - Credit Line for Egyptian 

SME’s 

Based in: Regional headquarters in Cairo, Egypt 

Type of Assistance: Non-Sovereign concessional loan to National Bank of Egypt 

Amount: €30,000,000 total fund 

Sector: All sectors, including Sustainable Energy 

Target Group: 
Supporting SME’s in their lending activity and access to bank 

credit 

Eligible RCREEE 

Member States: 
Egypt 

Selection Criteria: 

Eligible for SME’s with an annual turnover between EGP 

1,000,000  and EGP 40,000,000 (between € 120,000 and € 

5,000,000). 

Website: 
www.afd.fr/webdav/site/afd/shared/PORTAILS/PAYS/EGYPTE

/PDF/FP%20NBE%20PME%20Anglais%20maj.pdf  

 

 

 

 

http://www.proparco.fr/lang/en/Accueil_PROPARCO/produits-services/Les-produits-financiers
http://www.proparco.fr/lang/en/Accueil_PROPARCO/produits-services/Les-produits-financiers
http://www.afd.fr/webdav/site/afd/shared/PORTAILS/PAYS/EGYPTE/PDF/FP%20NBE%20PME%20Anglais%20maj.pdf
http://www.afd.fr/webdav/site/afd/shared/PORTAILS/PAYS/EGYPTE/PDF/FP%20NBE%20PME%20Anglais%20maj.pdf
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9. Deutsche Investitions – und Entwicklungsgesellschaft (DEG) 

Based in: Köln, Germany 

Type of Assistance: Loans (Mezzanine, Long Term), Guarantees, Equity 

Amount: €40,000,000 total fund 

Sector: Renewable Energy, Electricity Generation and Distribution 

Target Group: 
Small and medium scale private investment infrastructure 

projects 

Eligible RCREEE 

Member States: 
Egypt, Jordan, Morocco, Palestine, Syria, Yemen 

Website: 
www.deginvest.de/International-financing/DEG/Unsere-

Investitionen/Branchen/Infrastruktur/  

 

10. Deutsche Investitions – und Entwicklungsgesellschaft (DEG) - Climate 

Partnerships with Private Sector 

Based in: Köln, Germany 

Type of Assistance: Grants 

Amount: €200,000 per project 

Sector: Renewable Energy, Energy Efficiency 

Target Group: Non-statutory, non-started climate friendly energy projects 

Eligible RCREEE 

Member States: 
Egypt, Jordan, Morocco, Palestine, Syria, Yemen 

Application 

Procedure: 

The application must contain a feasibility study, an 

investment plan, and a cost study that must be 

commensurate with the costs of the planned investment. 

Website: 
www.deginvest.de/International-financing/DEG/Unser-

Angebot/F%C3%B6rderprogramme/Klimapartnerschaften/  

 

11. Deutsche Investitions – und Entwicklungsgesellschaft (DEG) - echnical 

Assistance Program 

Based in: Köln, Germany 

Type of Assistance: Technical Assistance 

Amount: Costs partly covered by DEG 

Sector: 
Focus on exemplary measures to boost energy efficiency and 

resource protection in the southern Mediterranean 

Target Group: 
Only current or upcoming DEG financed projects are eligible 

for technical assistance 

http://www.deginvest.de/International-financing/DEG/Unsere-Investitionen/Branchen/Infrastruktur/
http://www.deginvest.de/International-financing/DEG/Unsere-Investitionen/Branchen/Infrastruktur/
http://www.deginvest.de/International-financing/DEG/Unser-Angebot/F%C3%B6rderprogramme/Klimapartnerschaften/
http://www.deginvest.de/International-financing/DEG/Unser-Angebot/F%C3%B6rderprogramme/Klimapartnerschaften/
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Eligible RCREEE 

Member States:  
Egypt, Jordan, Morocco, Palestine, Syria, Yemen 

Selection Criteria: 

Program focuses on SME’s located and operating within 

Germany and the European Union with an annual turnover of 

up to €500,000,000. 

Website: 

www.deginvest.de/International-financing/DEG/Unser-

Angebot/F%C3%B6rderprogramme/Begleitma%C3%9Fnahm

en/  

 

12. Deutsche Investitions – und Entwicklungsgesellschaft (DEG) - Up-

Scaling 

Based in: Köln, Germany 

Type of Assistance: Equity 

Amount: 

DEG Finances max. 50% of total investment volume (max 

€500,000), a share to be repaid in the event of project 

success. 

Sector: Sustainable Electricity Generation and Distribution 

Target Group: SME’s intending to scale up innovative business models 

Eligible RCREEE 

Member States: 
Egypt, Jordan, Morocco, Palestine, Syria, Yemen 

Website: 
www.deginvest.de/International-financing/DEG/Unser-

Angebot/F%C3%B6rderprogramme/Up-Scaling/  

 

13. KfW Bankengruppe  

Based in: Köln, Germany 

Type of Assistance: Concessional Loans, Grants, Technical Assistance 

Amount: €500,000,000 in Climate & Sector Energy Fund 

Sector: Renewable Energy, Energy Efficiency 

Target Group: SME’s 

Eligible RCREEE 

Member States: 
Egypt, Jordan, Morocco, Palestine, Tunisia, Yemen 

Website: 
www.kfw.de/inlandsfoerderung/Unternehmen/Energie-

Umwelt/index-2.html 

 

 

 

 

 

http://www.deginvest.de/International-financing/DEG/Unser-Angebot/F%C3%B6rderprogramme/Begleitma%C3%9Fnahmen/
http://www.deginvest.de/International-financing/DEG/Unser-Angebot/F%C3%B6rderprogramme/Begleitma%C3%9Fnahmen/
http://www.deginvest.de/International-financing/DEG/Unser-Angebot/F%C3%B6rderprogramme/Begleitma%C3%9Fnahmen/
http://www.deginvest.de/International-financing/DEG/Unser-Angebot/F%C3%B6rderprogramme/Up-Scaling/
http://www.deginvest.de/International-financing/DEG/Unser-Angebot/F%C3%B6rderprogramme/Up-Scaling/
https://www.kfw.de/inlandsfoerderung/Unternehmen/Energie-Umwelt/index-2.html
https://www.kfw.de/inlandsfoerderung/Unternehmen/Energie-Umwelt/index-2.html
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14. Japan International Cooperation Agency (JICA) 

Based in: Tokyo, Japan 

Type of Assistance: ODA Loans, Grants, Technical Assistance 

Amount: 
N/A - Program Grant Aid for Environment and Climate 

Change 

Sector: Global Warming Countermeasures 

Target Group: Public Sector: support for adoption of policies and planning  

Eligible RCREEE 

Member States: 
Algeria, Egypt, Jordan, Lebanon, Syria, Tunisia 

Website: 
www.jica.go.jp/english/our_work/types_of_assistance/index.

html 

 

15. Compañía Española de Financiación del Desarollo (COFIDES) - FINAM 

Investment Financing Line for The Environment Industry  

Based in: Madrid, Spain 

Type of Assistance: Loans (Ordinary, Medium to Long Term, Joint Venture Loans) 

Amount: 
€1,000,000 – €15,000,000 (or 50% of total project 

investment) 

Sector: Renewable Energy, Energy Efficiency 

Target Group: 
Viable private environment industry projects, involving some 

manner of Spanish interest 

Eligible RCREEE 

Member States: 
Algeria, Morocco 

Application 

Procedure: 

Application procedure must contain the project and sponsor 

description, reasons for undertaking the project, project 

information including present status and implementation 

timetable and market and competition analysis, full 

information on sponsors and local partners, company’s 

report, technical and commercial capabilities, international 

background, as well as relevant economic and financial 

information and environmental and social aspects. 

Website: www.portavoz.com.es/cofidesweb/en/index.php?id=64  

 

 

 

 

 

 

http://www.jica.go.jp/english/our_work/types_of_assistance/index.html
http://www.jica.go.jp/english/our_work/types_of_assistance/index.html
http://www.portavoz.com.es/cofidesweb/en/index.php?id=64
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16. Compañía Española de Financiación del Desarollo (COFIDES) – 

FINCARBONO Financing Line for Investments Generating CO2 Emission Credits 

Based in: Madrid, Spain 

Type of Assistance: Loans (Ordinary, Medium to Long Term, Joint Venture Loans) 

Amount: Between €1,000,000 - €30,000,000 

Sector: Renewable Energy, Energy Efficiency 

Target Group: 

Viable private projects eligible under CDM or JI as defined by 

Kyoto Protocol, that generate carbon dioxide emission 

credits, involving some manner of Spanish interest 

Eligible RCREEE 

Member States: 

Algeria, Morocco 

Application 

Procedure: 

Application procedure must contain the project and sponsor 
description, reasons for undertaking the project, project 

information including present status and implementation 
timetable and market and competition analysis, full 
information on sponsors and local partners, company’s 

report, technical and commercial capabilities, international 
background, as well as relevant economic and financial 

information and environmental and social aspects. 

Website: portavoz.com.es/cofidesweb/en/index.php?id=64  

 

17. Compañía Española de Financiación del Desarollo (COFIDES) - Morocco 

Facility 

Based in: Madrid, Spain 

Type of Assistance: Loans (Ordinary, Medium to Long Term, Joint Venture Loans) 

Amount: N/A  

Sector: Rural Electrification, Renewable Energy 

Target Group: 
Viable investment projects undertaken in Morocco, involving 

some manner of Spanish interest 

Eligible RCREEE 

Member States: 

Morocco 

Application 

Procedure: 

Application procedure must contain the project and sponsor 

description, reasons for undertaking the project, project 
information including present status and implementation 

timetable and market and competition analysis, full 
information on sponsors and local partners, company’s 
report, technical and commercial capabilities, international 

background, as well as relevant economic and financial 
information and environmental and social aspects. 

Website: www.portavoz.com.es/cofidesweb/en/index.php?id=74  

http://portavoz.com.es/cofidesweb/en/index.php?id=64
http://www.portavoz.com.es/cofidesweb/en/index.php?id=74
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18. Compañía Española de Financiación del Desarollo (COFIDES) - FINER 

Financing Line for Investments in the Renewable Energy Industry 

Based in: Madrid, Spain 

Type of Assistance: 
Loans (Medium to Long Term Loans, Multi Project Loans,) 

Quasi-Capital like instruments 

Amount: Min. €250,000, max. €30,000,000 

Sector: 
Renewable Energy (wind, solar, thermo electric, hydro, 

biofuel, biomass) 

Target Group: 
Viable investment projects in the renewable energy industry, 

involving some manner of Spanish interest 

Eligible RCREEE 

Member States: 

Algeria, Morocco 

Application 

Procedure: 

Application procedure must contain the project and sponsor 

description, reasons for undertaking the project, project  

information including present status and implementation 

timetable and market and competition analysis, full 

information on sponsors and local partners, company’s 

report, technical and commercial capabilities, international 

background, as well as relevant economic and financial 

information and environmental and social aspects. 

Website: www.portavoz.com.es/cofidesweb/en/index.php?id=69  

 

19. Union for Mediterranean (Ufm) – Inframed 

Based in: 
Paris, France (Regional headquarters in Cairo, Egypt and 

Casablanca, Morocco) 

Type of Assistance: Loans (Mezzanine Capital) Equity, Quasi Equity Funding 

Amount: Min. €10,000,000, Max. €50,000,000 

Sector: Sustainable Energy 

Target Group: 
Greenfield and brownfield projects: energy infrastructure 

PPA’s Investment projects in need of private equity 

Eligible RCREEE 

Member States: 

Algeria, Egypt, Jordan, Lebanon, Mauritania, Morocco, 

Palestine, Syria, Tunisia 

Website: www.inframed.com/cms/Investment_Strategy.html 

 

 

 

 

 

http://www.portavoz.com.es/cofidesweb/en/index.php?id=69
http://www.inframed.com/cms/Investment_Strategy.html
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20. International Financing Corporation (IFC) 

Based in: 
Washington, United States (Regional headquarters in 

Istanbul, Turkey) 

Type of Assistance: 
Loans, Equity Participation, Trade Finance, 

Technical/Advisory Assistance 

Amount: 
US$ 1,000,000 - US$ 100,000,000 

(IFC finances no more that 25% of total project costs) 

Sector: Renewable Energy  

Target Group: 
Private Sector Investment 

Advisory services to business and governments 

Eligible RCREEE 

Member States: 

Algeria, Egypt, Jordan, Lebanon, Morocco, Palestine, Syria, 

Tunisia 

Application 

Procedure: 

The procedure application must contain the following 

information: a brief description of project in terms of 

sponsorship, management and technical assistance; market 

and sales; technical feasibility, manpower, raw material 

resources and environment; investment requirements, 

project financing and returns; government support and 

regulations; timetable envisaged for project preparation and 

completion. After this initial contact and a preliminary 

review, IFC may proceed by requesting a detailed feasibility 

study or business plan to determine whether or not to 

appraise the project. 

Website: 
www.ifc.org/wps/wcm/connect/Industry_EXT_Content/IFC_Externa

l_Corporate_Site/Industries/Infrastructure/Power/Renewables/  

 

21. IFC PEP-MENA Public-Private Partnership/Privatization 

Based in: Cairo, Egypt 

Type of Assistance: Technical Assistance 

Amount: N/A 

Sector: Power Sector 

Target Group: 

Advisory services to governments on private sector 

participation in infrastructure and the restructuring of state-

owned enterprises. 

Eligible RCREEE 

Member States: 

Algeria, Egypt, Jordan, Morocco, Palestine 

Website: N/A 

 

http://www.ifc.org/wps/wcm/connect/Industry_EXT_Content/IFC_External_Corporate_Site/Industries/Infrastructure/Power/Renewables/
http://www.ifc.org/wps/wcm/connect/Industry_EXT_Content/IFC_External_Corporate_Site/Industries/Infrastructure/Power/Renewables/
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22. The World Bank MIGA Small Investment Program (SIP) 

Based in: Washington, United States 

Type of Assistance: Guarantees, Technical Assistance 

Amount: 

Up to US$ 10,000,000. 

SIP covers up to 90% of investment for equity, up to 95% 

for debt 

Sector: All Energy Projects eligible under criteria 

Target Group: Support to SME’s 

Eligible RCREEE 

Member States: 

Algeria, Egypt, Jordan, Lebanon, Morocco, Palestine, Syria, 

Tunisia 

Application 
Procedure: 

Applicants should submit an online application to receive 
eligibility criteria and discuss preliminary pricing as well as 

the potential size of the guarantee. The next step involves 
submitting a definitive application and supporting 
documentation which may include a feasibility study or a 

business plan supporting the economic viability and financial 
soundness of the project, a financial forecast, loan and 

guaranties documentation, financial statements and 
incorporation documents, environmental 
permits/environmental impact assessment and all other 

applicable project licenses. 

Website: www.miga.org/investmentguarantees/index.cfm?stid=1801 

 

23. Danish International Development Agency (DANIDA) - B2B Program 

Based in: Cairo, Egypt (Danish Embassy) 

Type of Assistance: Mixed Credit, Technical and Advisory Assistance 

Amount: 

Partner identification phase: up to DKK 100,000, 75% of 

costs covered 

Preparation phase and Implementation phase: up to DKK 

750,000, 75% costs covered 

Project Phase: up to DKK 5,000,000, 50% costs covered 

Sector: All sectors, including clean energy 

Target Group: 

The Business Partnerships Program facilitates long-term 

business linkages between Egypt and Denmark, with a focus 

on transfer of knowhow and technology. Focus on 

companies, CSO’s and local authorities 

Eligible RCREEE 

Member States: 

Egypt 

Website: www.um.dk/en/danida-en/activities/business/partnerships/  

http://www.miga.org/investmentguarantees/index.cfm?stid=1801
http://www.um.dk/en/danida-en/activities/business/partnerships/
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24. Global Energy Efficiency and Renewable Energy Fund (GEEREF) 

Based in: Luxemburg, Luxemburg 

Type of Assistance: Equity, Grants for Technical Assistance 

Amount: 

Funding: €10,000,000 to €12,000,000 

Technical Assistance: 

€500,000 to €1,000,000 

Sector: 

Renewable Energy (small hydro, solar, wind, biomass and 

geothermal) 

Energy Efficiency (waste heat recovery, energy management 

in buildings, co-generation of heat & power, energy 

storage, smart grids) 

Target Group: Specialist funds developing small to medium sized projects 

Eligible RCREEE 

Member States: 

Algeria, Egypt, Iraq, Jordan, Lebanon, Morocco, Palestine, 

Sudan, Syria, Tunisia, Yemen 

Website: geeref.com/about/investment-strategy.html 

 

25. European Union Egypt Innovation Fund - Research, Development and 

Innovation Program 

Based in: Regional headquarters in Cairo, Egypt 

Type of Assistance: Loans, Guarantees, Technical Assistance, Equity, Grants,  

Amount: 
2 Grant Schemes: 

Project sizes of €10,000, €25,000, €100,000, and €500,000 

Sector: All sectors, including clean energy 

Target Group: 
Consortium of at least one partner from the industrial sector 

and one party from the R&D sector 

Eligible RCREEE 

Member States: 

Egypt 

Application 

Procedure: 

Application procedures contain two grant schemes that are 

based on two stages. Applicants have to submit concept 

notes for evaluation before being invited to submit a full 

application form. 

Website: 
www.rdi.eg.net/InnovationFund/DocumentLibrary/Pages/def

ault.aspx  

 

 

 

 

 

 

http://geeref.com/about/investment-strategy.html
http://www.rdi.eg.net/InnovationFund/DocumentLibrary/Pages/default.aspx
http://www.rdi.eg.net/InnovationFund/DocumentLibrary/Pages/default.aspx
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26. European Union (EU) European Investment Bank (EIB) & National Bank 

of Egypt (NBE) Global Loan 

Based in: Regional HQ in Cairo, Egypt 

Type of Assistance: Credit lines to SME’s through the National Bank of Egypt 

Amount: €80,000,000 total fund 

Sector: Small scale energy projects 

Target Group: 
Financing and support of small and medium sized projects by 

SME’s and local private sector 

Eligible RCREEE 

Member States: 

Egypt 

Application 

Procedure: 

The application procedure contains information regarding the 

promoter/s, the project and a detailed description of their 

capital investment together with the prospective financing 

arrangements. 

Website: www.eib.org/projects/pipeline/2011/20110337.htm  

 

27. Italian Commodity Aid Program 

Based in: Cairo, Egypt (Italian Embassy) 

Type of Assistance: Grants for Public Sector & NGO’s, Loans for Private Sector 

Amount: 
Public sector: Min. €60,000, Max. €2,900,000 

Private sector: Min. €60,000, Max. €1,750,000 

Sector: All sectors (development of the energy sector included) 

Target Group: 

State companies, Government-owned corporations, Private 

Enterprises (single entrepreneurs and joint ventures), NGO’s 

Local Governmental Authorities, Associations and Non-Profit 

Organizations 

Eligible RCREEE 

Member States: 

Egypt 

Application 

Procedure: 

Application should include general and project information. 

In addition, promoters can provide lists and specifications of 

commodities requested as well as a preliminary commitment. 

Website: www.commodityaidegypt.it/applicants.htm 

 

 

 

 

 

 

http://www.eib.org/projects/pipeline/2011/20110337.htm
http://www.commodityaidegypt.it/applicants.htm
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28. Netherlands Development Finance Company (FMO) - Infrastructure 

Development Fund (IDF) 

Based in: The Hague, The Netherlands 

Type of Assistance: 
Long-term financing, Loans, Investments in international or 

multilateral funds to facilitate defined infrastructure project 

Amount: 
Loans: up to €15,000,000 

Minority shares in equity investment: up to €7,750,000 

Sector: 
Fund to stimulate private investment in infrastructure, under 
which energy production & distribution 

Target Group: 
Attract private investors to invest in Public-Private 
Infrastructure projects 

Eligible RCREEE 
Member States: 

Algeria, Egypt, Jordan, Libya, Morocco, Palestine, Tunisia, 
Yemen 

Website: www.fmo.nl/infrastructurefund 
 

29. Netherlands Senior Experts (PUM) 

Based in: The Hague, The Netherlands 

Type of Assistance: Technical Assistance 

Amount: 

Dutch senior experts provide SME’s with technical assistance 
and knowledge to projects. PUM pays for international travel 
expenses; applicants pay for local travel and accommodation 

costs. 

Sector: Renewable Energy, Energy Savings  

Target Group: SME’s 

Eligible RCREEE 
Member States: 

Egypt 

Application 
Procedure: 

Application form should contain technical assistance request 
details, organization and project information.  

Website: www.pum.nl/content/Energy 
 

30. Moroccan Infrastructure Fund 

Based in: Casablanca, Morocco 

Type of Assistance: Equity, Quasi-Equity 

Amount: 
Min. MAD 50,000,000 (+- €4,400,000) – Max. MAD 
150,000,000 (+- €13,300,000) 

Sector: Energy Sector infrastructure 

Target group: Large energy infrastructure works 

Eligible RCREEE 

Member States: 

Morocco 

Website: 
www.med-enec.com/fr/database/finance/moroccan-

infrastructure-fund 

 

 

http://www.fmo.nl/infrastructurefund
http://www.pum.nl/content/Energy
http://www.med-enec.com/fr/database/finance/moroccan-infrastructure-fund
http://www.med-enec.com/fr/database/finance/moroccan-infrastructure-fund
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31. Islamic Development Bank (IDB – Awqaf) 

Based in: Jeddah, Saudi Arabia 

Type of Assistance: Islamic Debt 

Amount: N/A 

Sector: 
Focus on Renewable Energy (included in their Energy 

Prosperity Vision  & Strategy for 2013-2017) 

Target group: Large energy infrastructure works  

Eligible RCREEE 

Member States: 

Algeria, Bahrain, Djibouti, Egypt, Iraq, Jordan, Kuwait, 

Lebanon, Libya, Mauritania, Morocco, Palestine, Sudan, 

Syria, Tunisia, Yemen 

Website: 
www.med-enec.com/fr/database/finance/moroccan-

infrastructure-fund 

 

  

http://www.med-enec.com/fr/database/finance/moroccan-infrastructure-fund
http://www.med-enec.com/fr/database/finance/moroccan-infrastructure-fund
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7. Annex 1. Definitions 

 

LOANS 

Loans or 

Line of Credit 
Loan transfers requiring repayment (OECD, 2007v). 

Mezzanine 

capital/loans 

Mezzanine capital has many of the characteristics of both debt and 

equity. A creditor agrees to rank after senior creditors but before 

ordinary shareholders in liquidation. For regulatory purposes 

certain forms of subordinated debt issues by financial institutions 

may be treated as primary capital. Mezzanine capital is typically 

used to fund a growth opportunity, such as an acquisition, new 

product line, or to enable management to buyout company owners 

for succession purposes (OECD, 2007) 1. 

Guarantees 

Guarantees are provided to banks that give out loans to SME’s, 

thus limiting the latter’s risk (OECD, 2007) 1. 

 

Concessional 

/ Soft loans 

These are loans that are extended on terms substantially more 

generous than market loans. The concessionality is achieved 

usually through interest rates below those available on the market 

or by grace periods, or a combination of these. Concessional loans 

typically have longer grace periods (OECD, 2007) 1. 

ODA loans 

Grants or loans to countries and territories on the Development 

Assistance Committee of OECD List of Aid Recipients which are 

undertaken by the official sector, with promotion of economic 

development and welfare as the main objective and at concessional 

financial terms (if a loan, having a grant element of at least 25%) 

(OECD, 2007) 1. 

Sovereign 

loans 

Loans taken out or guaranteed by states and destined for countries 

with low levels of debt that are in a position to borrow (AFD, 

2014)vi. 

Non-

sovereign 

loans 

Loans destined for state-owned companies, local authorities, public 

establishments or NGOs, or even private sector (AFD, 2014)vii. 

Junior & 

Senior loans 

Junior debt is usually an unsecured form of debt, meaning there is 

no collateral behind the debt. Senior debt is secured by collateral, 

and that collateral can be sold to repay the senior debt holders. As 

such, senior debt is considered lower risk and carries a relatively 

low interest rate (AFD, 2014)viii. 
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Joint venture 

holdings 

A joint venture holding refers to a joint-stock company formed by 

combining the capital of one or more firms. This combination of 

capital often occurs between firms in differ rent countries (OECD, 

2007) 1. 

Quasi-capital 

like 

instruments 

Loans such as mezzanine loans or participating loans that are 

employed in a business and will remain as permanent capital (EIB, 

2014)ix. 

Trade finance 
Provide partial or full guarantees covering payment risk on banks in 

a country’s market for trade related transactions (IFC, 2014)x. 

Mixed credit 

A credit that contains an aid element, so as to provide concessional 

credit terms – such as lower rate of interest or a longer credit 

period (OECD, 2007) 1. 

Islamic Debt 

A loan that interest cannot be charged on. Instead, the loan is 

structured using discounts, sale or lease, profit participation, or 

repurchase agreements (IDB, 2014)xi. 

 

EQUITY 

Equity 

Participation 

Refers to interest in a firm in the form of equities, achieving 

ownership position in an organization or venture taken through an 

investment (OECD, 2007) 1. 

Quasi-equity 

funding 

Equity product similar to subordinated loans with the aim to 

reinforce financial strength by increasing company’s own resources 

(COFIDES, 2014)xii. 

 

GRANTS 

Grant 
Grants are transfers made in cash, goods or services for which no 

payment is required (OECD, 2007). 
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